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THIS WEEK IN THE MARKETS... 


@ Chilean union went on strike Wednesday—wants change in labor code. 
@ Domestic copper price average up more than one cent—copper sold at 50c. 
@ Some ferroalloy prices have risen and others may follow. 


COPPER—Domestic average 44.185c, ref’y. the previous week. Shipments of metal sold at lower 


Sales of copper in the domestic market were in good prices are expected to arrive within a few weeks. 


quantity and the average price rose considerably. Cus- ; : . i ; 
tom smelters sold at prices up to 50c delivered. They had ALUMINUM—Pig 22.5c per Ib; ingot 24.4c 
much more metal to sell this week than last and this 
combined with the high prices increased the average 
price by more than a cent. The domestic average was 
higher than the foreign. 


The good news that has been coming out about increas- 

ing amounts of aluminum from the Government has not 

cooled down the market. In part, this comes from the 

Alcan cut-back in shipments, but mainly it is the in- 

Copper Institute figures for October and November: tense demand. The secondary market has noticeably 
United States tightened. 

Production (a) Oct Nov 


Ceute premary .§ ..s.csecce: 99,514 93,697 ZINC—13c, East St. Louis (f.a.s. Gulf 12c) 


Crude, secondary : wn , 10,279 7,885 
EE <a . 109,793 101,582 Zine continues as tight as ever. The European demand 
Refined copper .... sseceeces ee sABT TGS oo also is strong. London during the week fluctuated be- 
+ ats ae eee ae ~— 28.728 tween £97 and £99% for cash bid. There has been less 
suti Whicindatiin deataien talk of a price rise—many factors now think if it is going 
to happen it will not be until January. The Government 
U. S. and foreign refinery output in November was 239,- is expected to come into the market in a few days. Zinc 
962 tons; deliveries to fabricators 248,758, crude primary was sold in moderate amounts. Sellers as well as buyers 
228,646 tons. Interest centered on the slight decline in have Lifo problems which alter the sales picture some- 
world crude and refinery output, and the increase in what. 
U. S. deliveries. Chilean copper mines were struck 
Wednesday; actually the strike was against the Govern- . — 
ment. The union claims a part of the new labor code was TIN—$1.10, prompt, N. ¥. 
left out that had been agreed on. The Government says Tin markets have been in a rather disorganized state. 
it will put it in but apparently the union will not wait. Prices in the U. S. have been $1.09 and higher all week. 
A number of factors occurring at the same time have 
LEAD-15'c N. Y. (f.a.s. Gulf 14c) brought this about. The prospects of an intensification 
of the trouble in Malaya along with the closing for stock 
Lead sales this week were 14,831 tons. Buyers have not taking purposes of a smelter there, contributed; also the 
been able to get as much as they ask for and sellers are increasing tenseness in the Near East, with the possi- 
still less interested in selling at flat prices. Lifo problems bility of shipments being slowed up. Consumers have 
are involved for both sellers and purchasers and may been in the market for small amounts, but actual con- 
affect the sales this month. Though London has been sumption is high. 
above the N. Y. price, few expect the price here to rise 


before January. PLATINUM-$97-$117 per oz 





NICKEL—6414c per Ib f.0.b. Port Colborne The heavy demand for platinum continues unabated. 
Dealers got as much as $117 per oz. Many factors in the 
platinum market see no let-up. There are suggestions 
platinum demand has picked up in Europe owing to its 
adoption as a catalyst in petroleum cracking. 


Nickel demand has been far above supply for some 
time and there appears to be no reason to expect this to 
change in the immediate future. Most factors expect 
gray market prices to last even though efforts are being 
made to increase output. ODM just announced about 
4,100,000 lb a month will be diverted by the Government 
to industry during the first quarter of 1956—some of this IN THIS ISSUE... 
metal will sell for more than the producer price. Daily and Average Prices 


Hans H. Wanders Retires 
QUICKSILVER-$280-$284 per flask, N. Y. November Zinc Shipments 


The quicksilver market was rather quiet the past week. Washington Report 
There was a little business done at the same prices as Brussels Steel Prices 











A SHORT CUT TO A FINISHED PRODUCT 














YOU NAME THE TUBE SHAPE AND THE METAL 
Our specialized facilities and stock tools can save you time and money 


Special-shape seamless tubes in straight 
lengths, or cut into short pieces, can 
save several steps in arriving at a fin- 
ished product—can save you material 
and many direct labor costs. The Amer- 
ican Brass Company's French Small 
Tube Division has turned out thou- 
sands of tubes in special shapes up to 
84” O.D. A variety of stock tools is 
available to save fitting-up charges. 


For consumer products: Some special 
tubes are produced to the accepted 
commercial tolerances and finishes for 
such applications as electric fixtures, 


furniture ferrules, heat exchangers, rad- 
iator tubes, refrigeration controls, hard- 
ware, jewelry, automatic pencils, and a 
host of others. 


High precision products: Many are made 
unusually accurate in I.D. and O.D. 
dimensions, with specially cleaned in- 
side and outside surfaces, for parts for 
control instruments and for other scien- 
tific and industrial equipment. 


Wide choice of metals: Special-shape 
tubes are available in copper, brass, 
bronze, nickel silver, special copper 
alloys, and aluminum — furnished in 


straight mill lengths or accurately cut 
to your specifications. 

For action: See your American Brass 
Company representative or send in a 
sample, drawing, or description, to- 
gether with the quantity you need, the 
metal, and other pertinent data. Ad- 
dress: The American Brass Company, 
French Small Tube Division, Water- 
bury 20, Conn 55868 


ANACONDA 


SPECIAL-SHAPE TUBES 
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Hans H. Wanders Retires 


Hans H. Wanders, market editor of 
Engineering & Mining Journal and edi- 
tor of E&MJ Metal and Mineral Mar- 
kets, retired December 1, after 32 years 
of service with McGraw-Hill Publishing 
Co. Mr. Wanders began his career in 
1904 as copy boy with the New York 
Commercial, and by 1910 was reporting 
N. Y. Produce Exchange prices. He 
joined McGraw-Hill in 1923 as market 
editor of Chemical and Metallurgical 
Engineering. In 1926 he transferred to 
the McGraw-Hill Newspaper Service 
Bureau. He was made market editor of 
E&MJ in 1929, and in 1930, when 
McGraw-Hill began publishing E&MJ 
Metal and Mineral Markets, Mr. Wan- 
ders became market editor and carried 
the major responsibility for the editorial 
content of the magazine. In November 
1950, he was made editor of E&MJ 
Metal and Mineral Markets. 





Mr. Wanders was given a testimonial 
luncheon at the Bankers Club Thursday, 
December 8, by officials of nonferrous 
metal firms. 

Toastmaster at the luncheon was Mr. 
Simon Strauss, vice president of the 
American Smelting and Refining Co., a 
note from whom follows this statement. 
About 40 persons were present and a 
sterling silver coffee service was given 
to Mr. Wanders. 

Speakers were Walter Bennett, chair- 
man of the board, Phelps Dodge Refin- 
ing Corp., Clarence Glass, vice-presi- 
dent of the Anaconda Co., Harry West- 
lake, vice president of Kennecott Sales 
Corp. and Howard I. Young, president 
and chairman of the board of the Amer- 
ican Zinc, Lead and Smelting Co. 





The retirement of Hans H. Wanders 
as Market Editor of your publication 
after 26 years of reporting the markets 
for metals and minerals seems a fitting 
occasion for those of us in the trade to 
comment on the very real service that 
Mr. Wanders has rendered our industry 
in this span of years. 

When Mr. Wanders joined the staff of 
Engineering and Mining Journal I was 
also a member of it and I had the oppor- 
tunity of working closely with him for 





Hans H. Wanders 


a period of about three years as a col- 
league. More recently, my association 
with Mr. Wanders has been in the ca- 
pacity of one whose responsibilities in- 
volved the selling of metals in the mar- 
kets which Mr. Wanders was reporting. 

In each instance my association with 
Mr. Wanders has left me with the high- 
est respect both for his unswerving in- 
tegrity and for his keen judgment of 
market trends. 

There inevitably have been times when 
opinions have differed among the sellers 
and buyers of metals as to what actual 
conditions existed in the markets. No 
one, however, with whom I am ac- 
quainted has ever suggested that in Mr. 
Wanders’ reporting of the markets he 
was influenced by any considerations 
other than a desire to be strictly factual. 

The extent to which the Engineering 
and Mining Journal quotations are used 
in the metal and mineral industry as a 
basis for contractural settlement is the 
clearest indication of the value of Mr. 
Wanders’ work. 

Ail of us feel a keen sense of loss in 
his retirement and we extend to him a 
hope that he will enjoy health and con- 
tentment in retirement. 

(signed) Sincerely yours, 
Simon D. Strauss 
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November Domestic Shipments 
Of Zinc Greater Than Output 


American Zinc Institute statistics for 
November show the strong position of 
the zinc producing industry. Perhaps 
the figure that most impressed industry 
was the excess of domestic shipments 
over production—4,006 tons. 

A summary of the October and No- 
vember statistics of the American Zinc 
Institute, in tons, follows: 


Oct Nov 
Stock at beginning 42,167 43,868 
Production (a) 89,449 86,813 


Production, daily rate 2,886 2,894 
Shipments: 


Domestic ‘ 85,770 90,819 
Export-draw back | 36 280 
Government acc't 1,942 1,561 
Totals ... 87,748 92,660 
Stock at end (a) 43,868 38,021 
Unfilled orders . 61,746 64,560 


(a) Revisions 


Slab zinc production in October and 
November, by grades, with minor de- 
ductions for metallurgical losses in up- 
grading metal, in tons: 





Oct Nov 
Special High 35,915 34,332 
Regular High 7,768 9,258 
Intermediate 2,089 1,301 
Prime Western, etc (a) 43,665 41,910 
Totals (a) 89,437 86,801 


(a) Revisions 


Stocks of slab zinc at the end of Octo- 
ber and November, by grades, in tons: 


Oct Nov 

Special High 6,391 5,411 
Regular High 3,079 2,619 
Intermediate 836 564 
Prime Western, etc (a) 33,562 29,427 
Totals . (a) 43,868 38,021 


(a) Revisions 


Zinc Oxide in October 


Production of 18,586 tons of zinc oxide 
(lead-free and leaded) in the United 
States during October 1955 was 5% 
above the September figure and the 
largest monthly total since May 1951, 
according to the Bureau of Mines. Com- 
bined output of both categories in- 
creased about 1,000 tons, owing to a very 
substantial gain in lead-free zinc oxide 
production which more than offset a 
sharp drop in leaded zinc oxide. Pro- 
duction of lead-free zinc oxide increased 
about 1,800 tons to 15,642 tons, or to an 
all-time high since this monthly survey 
was begun in October 1941, whereas 
production of leaded zinc oxide declined 
about 800 tons to 2,944 tons. 

Producers’ stocks of all oxide in- 
creased 11% during October and totaled 
19,946 tons as compared to about 18,000 
tons on September 30. Lead-free stocks 
increased about 1,100 tons to 13,328 tons, 
while the leaded variety increased about 
800 tons to 6,618 tons. 

Total shipments of zinc oxide de- 
creased about 400 tons to 16,606 tons. 
Lead-free oxide shipments increased 5% 
to 14,531 tons, whereas the leaded vari- 
ety fell 36% to 2,075 tons or to the lowest 
quantity since January 1955. 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


» 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Addresss WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 24.4c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY — Cents per lb., 99%% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


Dec. J 33.000 
Dec. ’ 33.000 
Dec. . 33.000 
Dec. ’ 33.000 
Dec. ‘ 33.000 
Dec. J 33.000 


(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In buik, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


Dec. : $1.70 
Dec. ‘ 1.70 
Dec. : 1.70 
Dec. : 1.70 
Dec. 2 1.70 
Dec. 4 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.25. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $100@$110. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, IIl., 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 464%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
64\4c, U.S. import duty included. Nickel 
oxide sinter, 50%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 


PLATINUM~—Per oz troy $97@$117. Our 
appraisal of average, $104. 


QUICKSILVER — Per flask of 76 lb, 
$280@$284. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM—Producers quote $9@$10 
per lb; distributors $10.50. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20%c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 


THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.45 f.o.b. 
shipping center. (On maximum .5% 
iron, $3.15.) Effective Nov. 23. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb lots, $4.30, effective Dec. 1. Hy- 
drogen reduced, 99.9% plus, $5. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min. 
60% $3.90@$4.00; min. 65% $4.05@$4.25. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CreOz3,3 tol ratio lump (b) $45.00 @$46.00 
48% CroOsz, 2.8 to 1 ratio. . (b) $42.00 @$43.00 
48% CroOs, no ratio (b) $33.00 @$35.00 


South African (Transvaal) : 


44% Cr,O,, no ratio 
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Turkish (basis 48% 3 to 1): 
48% CryOsz3, 3 to 1 ratio, lump and 
concentrates 
46% CrzOs3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio (a) $49 @$50 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.35@$1.65, basis 50% Cb.0;. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5144% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 514%2% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Consumption con- 
tinues at high level, and business has 
picked up slightly. Freight rate in- 
creases and strengthening demand have 
pushed up the price to consumers. 


Indian ore was quotable at $1.12@$1.17 
per long ton unit of Mn, c.i.f. U. S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 


nominal at 94@96c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 
$1.12 per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnObz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE ~— Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $33.00@$33.50; scheelite 
$34.00@$34.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
262s bid, 2674s asked. 











METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per lb V20s5 con- 
tained, domestic, 3lc, f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 29c; less than carload, 
30%4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per lb east of Missis- 
sippi and $1.98% per lb west of Missis- 





= u 


Buyers 
and 
Sellers of 


SH) UIANNNUUUUIGAAAAUUULAAAAUUUUUAAAAAAAUTL 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per lb, in car- 
load lots, 14.9c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Wire Rods 
52.81 (a) 42.41 
54.83 54.23 
57.09 56.49 
58.63 58. 

60.72 60.12 
62.28 6) 68 

(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 62.76c, rolls 20 in. and under, 
60.79c; Wire, bare, carload lots f.o.b. 
mills 48.35c. 


LEAD SHEETS — Per Ib, full rolled, 140 
sq ft, 21c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 68c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 80.99c; wire and rods, 3% 81.49c; 
10% 87.53c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20%c; 
plates 1914@22%c, depending on size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 1742@ 
184c. 

* 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 














U. S. Tungsten Imports and 
Output Continue at High Rate 


Output of tungsten concentrates in 
the U. S. showed a slight decline during 
the third quarter of 1955, according to 
the Bureau of Mines. General imports 
increased by about 51% and consump- 
tion dropped, apparently, a little from 
the second quarter. 


Statistics of tungsten ore and concen- 
trates in the U. S. in thousands of lb of 
tungsten metal, quarterly averages 
1951-4, follow: 

Mine 

Ship- General Consump- 
ments imports tion 
1951 .... 1,478 1,493 1,883 2,853 
1952 .... 1,808 1,811 4,246 2,159 
1963 .... 2,315 2,282 7,249 1,934 
1954 .... 3,284 3,263 5,747 1,009 
1955: 

Ist Q. 3,442 3,207 4,932 1,726 

2nd Q.. 4,034 4,108 4,082 2,589 

3rd Q.. 3,926 4,205 6,187 2,307 

Total 11,402 11,520 15,201 6,622 


Date Output 





GSA announced that deliveries under 
the terms of the Domestic Tungsten 
Program were 2,153,101 short ton units 
of tungsten trioxide as of September 30, 
1955. 


Production during the third quarter 
decreased 3% compared with the second 
quarter of 1955 while shipments in- 
creased 2%. Production during the third 
quarter is estimated to comprise 75% 
scheelite concentrates and 25% wolfra- 
mite-type concentrates. 

Imports into the U. S. of tungsten ore 
and concentrates in the third quarter 
of 1955, as reported by the Dept. of 
Commerce, by countries from which 
shipped, in thousands of lb, follow: 

For Entries into 
consumption warehouses 
Gross Gross 
wt. Ww wt. W 
Country Ib lb Ib Ib 
Argentina 551 300 
Australia ...... 1,198 640 
Belgian Congo 548 306 
Bolivia 137 
380 
British Malaya. 2: 12 
94 
274 
Fed. Rhodesia & 

Nyasaland 

Finland 


Korea, Republic 
Netherlands ... 


Portugal 
Spain 
Thailand 
Totals 4956 


Exports of tungsten ore and concen- 
trates in the third quarter were 8,700 
pounds (gross weight) to West Ger- 
many. 

Exports of ferrotungsten were 1,500 
pounds (gross weight) to Canada. 


General imports of ferrotungsten were 
141,468 pounds (metal content) in the 
third quarter; this compares with 179,- 
481 pounds for the second quarter of 
1955. 
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WASHINGTON REPORT 





(A regular feature usually appearing the second week of each month) 


STOCKPILE HEARINGS — The Government’s long 
range stockpile and support program came in for some 
critical questioning when the House Interior Mining 
Subcommitee heard Defense Officials behind closed 
doors late last month. Headed by Rep. Rogers (D- 
Tex.), Subcommittee is probing into how Interior De- 
partment and ODM are handling such things as tax 
depletion allowances, incentive purchases, long range 
stockpiles, and other programs. 


Actually, the hearings—which Defense officials asked 
be held in closed session—are an expression of strong 
Congressional pressure on Interior and ODM to de- 
velop a standard policy for its support programs. Min- 
ing-state legislators on Capitol Hill have been critical 
of what they charge has been the Government’s failure 
to come up with a firm set of guide rules for such pro- 
grams. 


ODM director Flemming told the House Group that 
ODM’s Office of Minerals Mobilization has not yet com- 
pleted any long range studies of domestic mining, but 
pointed out that several newly formed industry ad- 
visory committees (see below) are in the process of 
doing just that presently. 


One particular point of interest to the Subcommittee 
is how the Government is handling tariff restrictions. 
Committee members indicated they would be concerned 
if they found that any American investments were be- 
ing used abroad in metals and minerals processing 
solely for the purpose of providing cheaper finished 
materials in this country. 


Rogers plans to continue the hearings throughout the 
coming session of Congress, and—while no specific leg- 
islation is yet planned as a result—several bills may be 
dropped in the hopper at a later date. 


INDUSTRY ADVISORY COMMITTEES -— Interior Sec- 


retary McKay recently announced formation of 14 new 
industry advisory committees to study their respective 
mineral fields and report back to ODM with stockpile 
and support program recommendations. The 14 ma- 
terials are: aluminum, antimony, asbestos, beryl, chro- 
mite, columbium-tantalum, copper, fluorspar, lead, 
manganese, mercury, mica, tungsten and zinc. 


The groups have already started to meet. Initial ses- 
sions through the first of the year are planned. 


BERYLLIUM — The Atomic Energy Commission hopes 
to buy beryllium for its reactors from private industry, 
rather than from Government, from now on. 


In January, AEC will invite proposals to supply up 
to 100,000 Ib annually over a five year period. A Gov- 
ernment-owned plant at Luckey, Ohio, which has been 
supplying AEC’s needs, will be retired to standby sta- 
tus. 


TARIFF LIST EXPANDED — 34 new items, including 
several metals and minerals, have been added to the 
basic list of 900 commodities and manufactures which 
the U. S. will use to bargain on tariff reductions at the 
Geneva conference of GATT next month. The State 
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Department said the items were added at the request 
of businessmen testifying before recent Tariff Commis- 
sion hearings on the basic 900 items. 


The Government has also asked the Tariff Commis- 
sion to hold peril point hearings on the new additions 
next month. 


The metals and minerals which may get duty rate 
reductions are: Barytes ore, crude or unmanufactured; 
earthy or mineral substances wholly or partly manu- 
factured and articles, wares, and materials; columbium 
or niobium; 


Alloys not specially provided for—one or more of the 
metals barium, boron, calcium, columbium or niobium, 
strontium, tantalum, thorium, titanium, vanadium, or 
zirconium combined with one or more of the metals 
aluminum, chromium, cobalt, copper, manganese, nic- 
kel, or silicon (except calcium silicon and zirconium 
silicon) ; 


Plus boiler or other plate iron or steel, except cruci- 
ble plate steel, not thinner than 109/1,000 of one inch, 
cut or sheared to shape or otherwise, or unsheared, 
valued at over 3c per lb; 


Rope, curb, cable, and fancy patterns of chain, not 
exceeding %-in., valued above 30c per yd, of metal 
other than gold or platinum, whether or not plated with 
gold or platinum. 


NICKEL AND COPPER — The Government has deferred 


its purchases of nickel and copper scheduled for the 
first quarter of 1956, apparently due to a shortage of 
both metals. ODM says its minimum requirement 
stockpile goals in both metals have not been met, and 
that no nickel or copper is to be released from the 
stockpiles, 


Purchases of 4.1-million lb of nickel per month will 
be deferred for the first three months, including some 
premium priced ferronickel and nickel ingot. Copper 
purchases of 14,000 tons scheduled for the same period 
will also be deferred. 


DOMESTIC MINERALS PURCHASE PROGRAMS — 


Quantities bought through Sept. 10, 1955 under the 
Government's domestic purchase programs for tungs- 
ten, manganese, chrome, mica, beryl, asbestos and co- 
lumbium-tantalum-bearing ores have been announced 
by the General Services Administration. 


Deliveries under the programs were as follows: 
2,153,101 short-ton units of tungsten, against a goal of 
3-million units; 93,985 long tons of chrome, against a 
goal of 200,000 tons; 6,999 short tons of mica, against a 
goal of 25,000 tons; 774 short tons of beryl, against a 
goal of 1500 tons; 1,093 short tons of asbestos, against 
a goal of 1,500 tons; and 13,446,027 lb of contained 
columbium-tantalum pentoxide, against a goal of 15- 
million lb. GSA stepped out of the market for colum- 
bium-tantalum ores in May as forward foreign com- 
mitments had caused the program limitation to be 
exceeded. 
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ZINC OXIDES - CADMIUM a 


JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 











Malayan Tin Shipments 


Malayan tin shipments in November 
from Singapore totalled 2,569% tons 
against 2,488 in October, according to 
the Straits Trading Company. Shipments 
from Penang totalled 3,38834 tons 
against 3,11034 tons. 

Singapore shipments in November to 
the U. S. totaled 1,361 tons and from 
Penang 2,015 tons. 


October Mine Output of Lead 


Mine production of recoverable lead 
in the United States in October varied 
little from September, according to the 
Bureau of Mines. The daily average rate 
decreased slightly but the total for the 
month increased 1% to 26,976 tons. This 
output, although the largest since June, 
was about 1,500 tons less than the 
28,500-ton average for the first 6 months 
of the year. Except in Idaho, where 
production in October was 1,500 tons 
less than the average from January- 
June, output was generally equal to or 
higher than the first 6 months’ average. 
Idaho’s production remained lower than 
usual because of continuance through- 
out September and October of the strike 
that shut down 16 mines in the Coeur 
d’Alene region on August 24. Production 
in all the states during the first 10 
months of 1955 totaled 277,400 tons com- 
pared with 263,900 tons during the like 
period in 1954. 
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U. S. Mine Output of Zinc 


Mines in the United States produced 
41,338 tons of recoverable zinc in Octo- 
ber, a 1% decline from September, ac- 
cording to the Bureau of Mines. A gain 
of 2% in the Western states was more 
than offset by decreases in other states. 
The cumulative production from Janu- 
ary through October was 423,711 tons 
compared with 387,900 tons in the cor- 
responding period of 1954. Strikes that 
began late in August and shut a number 
of mines in the Coeur d’Alene region of 
Idaho, and one mine each in Montana 
and New Jersey, continued throughout 
October. 


Power Supply for Olin Plant 


Office of Defense Mobilization has ap- 
proved a fast tax write-off for construc- 
tion of a $3l-million power generating 
project, issued to the Cresap, W. Va. 
Generating Corp. for facilities to pro- 
vide 150,000 kw of electric energy. The 
power plant, though not officially con- 
firmed, is a joint project of Olin- 
Mathieson Chemical Corp. and Ameri- 
can Gas & Electric Co. and the plant 
would be used primarily to supply 
power for the proposed Olin primary 
aluminum plant. 

The aluminum reduction plant will 
have a capacity of 60,000 tons of metal 
and is expected to cost about $74-million. 





Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 26%c; low carbon, 0.01C, 
32%c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80@$6.90. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $205, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs), 
bagged, $1.24, canned, $1.25. 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 Ib up to 999 Ib, 
3c; 100 lb up to 499 Ib, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, f.0.b. shipping point: 50% grade 12%4c; 
low-aluminum 12.95c. 


FERROTITANIUM LOW -CARBON — 
Per lb of Ti contained: 25%, 0.10% C, 
Si, f.o.b. shipping point: 50% grade 
12%4c; low-aluminum 12.95c. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.45 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, Sept. 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.10; crucible, 
$3.20; low-carbon and silicon, $3.30. 


SILICOMANGANESE — Per lb carload 
lots, f.o.b. shipping point, bulk: 65-68% 
Mn, max. 142% C, 18-20% Si 11.5c; max. 
2% C, 15-17% Si, 11.3c; max. 3% C, 12- 
144%2% Si, 11.1c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $86; 19-21% Mn, $88; 21-23% 
Mn, $90.50. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 42c; 80-10-10 (No. 
305) 46%4c; 88-10-2 (No. 215) 54%c. 
Yellow, (No. 405) 33%c; and upward. 
Manganese bronze (No. 421) 37%c. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 





: TIN ~ ¢ 


New York 





Straits 99% (a) 


New York New York 





43.000 44.950 
44.200 43.725 
No Market 43.725 
44.075 45.000 
44.350 43.900 
45.300 43.450 


LEAD . 


St. Louis St. Louis 





108.250 
108.000 
108.000 
108.500 
109.000 


109.250 
109.000 
109.000 
109.500 
110.000 
110.000 109.000 15.500 


15.500 
15.500 
15.500 
15.500 
15.500 


15.300 
15.300 
15.300 
15.300 
15.300 
15.300 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 





Averages 44.185 44.125 


109.458 108.458 15.500 
(a) Nominal Quotation for tin content. 


15.300 13.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Dec. 10 are: Domestic copper f.o.b. refinery, 43.195c; export copper f.o.b. refinery, 
44.338c; Straits tin, 106.792c; New York lead, 15.500c: St. Louis lead, 15.300c; Prime Western zinc delivered 13.500c; East St. Louis 


zinc, 13.000c; and silver 90.228c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis, that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c, per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries 
beginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and 
up, depending on weight and dimensions; billets 
1.725c and up, depending on dimensions and qual- 
ity. Discount om cathodes 0.125c to 0.15¢ per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In- 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.75c¢ per 
pound, effective Dec. 1, 1955 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to ad tic s. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Dec. Exchange New York London 


London 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 


The Treasury's purchase price of newly 
mined domestic silver was established at 


Gold (a) 





8 280.1383 90.160 77.750d 

9 280.1875 90.160 77.750d 
10 Not Quoted 
12 90.160 78.000d 
13 90.160 78.250d 
14 90.750 78.500d 


280.2901 
280.4196 
280.4642 


249s 84od 
249s 734d 


249s 7d 
249s 6d 
249s 434d 





of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
Ii is determined on the basis of offers of 
bar silver .999 fine as made to Handy & 
Harman for nearby delivery at New York 
by regular suppliers in quantities suffi- 
cient to meet daily requirements, and it 
is usually one quarter cent below the 


90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence 
per troy ounce, basis .999 fine. 


London gold quotations are 
ounce, basis 1000 fine 


Sterling, in cents, N. Y. Federal Reserve 


per troy 


Av 220.300 90.278 (a) Open market price at which such offers are made Bank average of noon buying rates 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


81.8 
1,950 
176,075 
9,612 
$47,262 
126 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 234.51 Nov. 234.64 187.50 

All Commodities, Bureau of Labor Statistics (e) +» (d)111.5 Nov. 111.5 109.7 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


99.3 
2,397 
217,290 
11,359 
$54,932 
(d)142 Nov. 


99.2 
2,394 
215,221 
10,853 
$59,080 
142 


(a) 100.1 
(a) 2,416 
(a) 213,506 
10,727 
$57,231 


+175 
+447 
+-41,215 
+-1,747 
+ $7,670 
+16 

+-47.01 

+18 





London Metal Exchange 


LEAD ZINC r 
Current 
Mo. 


Month 
Bid Asked Asked 
95% 


95% 
95% 


-———COPPER—____— 

Mo. 

Asked 
384% 


385 
392 





TIN 





~ — 
Current 
Month 

Bid Asked 


99% 
97 


3 Mo. 
Bid Asked 


813 
814 
816 


Bid 


823 
822 
827 


Asked 


824 
825 
828 


3 
Bid 


95% 
95% 
95% 


3 
Bid 


384 
384% 
391 


Cash 
Asked 


8 394 
9 394 
12 397 
13. 400 401 393 394 99 990% 96 964 836 840 823 825 
14 400 401 393 394 97% 98 95 95% 840 841 822° 823' 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99-97%, zine 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 


Dec. Bid 





395 
394% 
398 


100 
98 
4 98 


814 
815 
817% 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: : 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES —F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $14.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AloOs, 1.5 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsoOs, 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
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FLUORSPAR— Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare. Ill., $47.50. 


Ceramic grade, 93%-94% CaF ., calcite 
and silica variable; Fe,O, 0.14%, $41 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF:, $32@$34; acid 
grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25.75 per short ton; 
barge, Brownsville, Tex., $27.50@$27.75. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE—Per ton f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $75@$80 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


Punch mica, 10@l6c per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c, basis 60% K2oO; manure 
salt, 2lc, basis 22% KoO. 


PYRITES — Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR — Per long ton for domestic 
market, prime, $26.50 f.o.b. mines. 


TALC—Per ton carload lots, f.o.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


(Continued on page 11) 
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Non-Metallic Minerals 
(Continued from page 10) 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 9942% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 


Record Italian Steel Output 


Italian steel production in October 
reached record levels at 472,000 metric 
tons of steel, and 134,000 metric tons of 
pig iron, compared with 461,291 metric 
tons and 133,414 metric tons respectively 
in September, Reuters reports. 


In the first ten months of 1955 about 
4,459,000 metric tons of steel were pro- 
duced, an increase of 30.6% over the 
corresponding period of 1954, and 1,367,- 
000 tons of pig iron, or an increase of 
28.5%. 


Brussels Steel Export Prices 


Members of the Brussels steel export 
cartel have again raised export prices 
for some rolled steel goods for deliveries 
to third countries, according to trade 
sources here, Reuters reports. 


The price for ship-plates was in- 
creased to $145 per ton, for ship sections 
to $135 and for thick plates (basic Bes- 
semer quality) to $117. The price for 
merchant bars delivered to the United 
States and Canada was raised to $105, 
the same as that for deliveries to third 
countries. 

Prices paid on the world market for 
rolled steel products were already 
higher than the newly fixed minimum 
prices, steel trade sources said. Ship 
plates were fetching up to $160, thick 
plates (basic Bessemer quality) up to 
$130, merchant bars up to $120 and wire 
rods (5.5 millimeters) up to $115. 

The sources added that West German 
steel exports in November were ex- 
pected to show little change from the 
level reached in recent months. Delivery 
periods were between six and eight 
months for plates and sheets and five 
and six months for merchant bars and 
wire rods, they stated. 


Japanese Aluminum Plant 


Japan Light Metal Co., largest alumi- 
num manufacturer in Japan, announced 
that it hopes to reopen its plant in Nii- 
gata, northern Japan, to increase pri- 
mary aluminum production by about 
20,000 tons annually, according to a 
spokesman of the company. He said the 
company was not sure whether it could 
raise the funds, estimated at 5,000-mil- 
lion yen, required for rehabilitating the 
plant, which had been left idle for ten 
years. Another problem would be to 
secure electric power supplies for the 
plant, which had no independent gen- 
erating facilities, Reuters reported. 

Under the present plan, the rehabili- 
tation project would be started next 
year to restore production capacity of 
10,000 tons annually by 1958, and an- 
other 10,000 tons by 1960, the spokesman 
said. 

Japan’s aluminum production this 
year is expected to total 58,000 tons. 


November Steel Output 


The steelmaking furnaces in the 
United States poured 10,249,000 net tons 
of ingots and steel for castings during 
November, a record for that month, 
and 106,534,168 tons during the first 
eleven months of 1955, also a record, 
according to American Iron and Steel 
Institute. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $49.50; 
No. 2 heavy $43.50; Cleveland, No. 1 
heavy $50.00; No. 2 heavy, $40.50. 
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Tri-State Concentrates 


Joplin, Dec. 13, 1955 
Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% lead .... (a) $195.05 
(a) Effective Sept. 27, 1955. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 3, 1955, 
was 13.29c (U.S.) per lb, f.0.b. refinery 
Monterrey, Mex. 

+ 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D132, 3242@33'4c; No. 12 
alloy 31@31%c, No. 13 alloy, max. .30 
copper, 3254@33'4c. 

Deoxidizing grades: No. 1, 3142@32c; 
No. 2, 3042@31c; No. 3, 30@30%c; No. 4, 
29@29 ec. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 43c; No. 2 
heavy copper, 4144c; light copper 39c; 
refinery brass, 38%4c. 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 
4144@42 
38a 381 2 
36@36 be 
32@32% 
31@3142 
1842.19 
20'44@21 
21144@22 
2414@25 
25 42@26 
25142@26 
26@2642 
2712@28 
17@17% 
17@17% 
1912@20 
17@17% 
11%@12 
34%4@3% 
54%@5% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper . 

No. 1 composition 
Composition turnings 
Light brass .. ade 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass - 
New soft brass clips...... 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 
Sheet aluminum, old clean. 
Aluminum turnings, clean . 
Zine die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype.... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 
Nickel, rod ends 

Nickel, clippings 


8@8% 
12@12% 
6%4@6% 
14@14% 

13%@13% 
124%4@12% 
18@18% 

80@83 

45@47 

60@65 

60@65 
100@125 
100@125 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth > Cadmium 
Antimonial Lead - Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 














Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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